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The Faroe Islands in brief

Located half way between Scotland and Iceland in the 
Northeast Atlantic, the Faroe Islands are an archipelago of 
18 mountainous islands, with a total land area of 1,399 
square km, a sea area of 274,000 square km and a popula-
tion of just over 48,000. The language of the Faroe Islands 
is Faroese. It is a Nordic language, which derives from the 
language of the Norsemen who settled the islands some 
1200 years ago. 

The Faroe Islands are a self-governing nation under the  
sovereignty of the Kingdom of Denmark. They have exclusive 
competence to legislate and govern independently in a wide 
range of areas. These include the conservation and manage-
ment of living marine resources within 
the 200-mile fisheries zone, protection 
of the marine environment, sub-surface  
resources, trade, fiscal and industrial  
relations, transport, communications, 
culture, education and research. 

Although Denmark is a member state of 
the European union, the Faroe Islands 
have chosen to remain outside the 
union. Accordingly, the Faroe Islands 
negotiate their own trade and fisheries agreements with 
the EU and other countries, and participate actively in a 
range of international fisheries management arrangements 
and organisations. Faroese autonomy in foreign relations is 
provided by a treaty between the Faroe Islands and Denmark 
which is enacted in legislation.  

Although over a third of the Faroese population lives 
and works in the capital, Tórshavn and surrounding area 
municipalities are located throughout the islands, the 
smallest of which is populated by only a single family.  
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Free access to markets and the removal of 
trade barriers for fisheries products is an 
essential element in stimulating a more sus-
tainable use of fisheries resources. It is also 
important for maintaining a stable supply of 
food for markets around the world. The lib-
eralisation of trade in fisheries products is a 
priority for the Faroe Islands in international 
free trade negotiations and discussions, in-
cluding within the World Trade Organization.  
In addition to free trade agreements with 
the EU, Switzerland and Norway, and a Most 
Favoured Nation Treatment agreement 

with the Russian Federation, the Faroes and 
Iceland have established a common mar-
ket which encompasses the free movement 
of goods, services, capital and labour. The 
Faroes are also seeking broader cooperation 
with the EU to encompass the free move-
ment of goods, services, capital and persons, 
as well as other areas of cooperation, such as 
research, education and civil aviation.
The Faroes are also aiming to expand their 
network of international trading partners 
through membership of EFTA – the European 
Free Trade Agreement. 

THE FAROES AND INTERNATIONAL TRADE

Active participation in all aspects of local community life char-
acterises the Faroe Islands. This contributes to social cohesion 
and a strong sense of local identity. Infrastructure in the Faroe  
Islands is extremely well developed: telecommunications and 
high speed internet plus a comprehensive  road network and 
tunnel and ferry connections all provide an excellent base 
for maintaining the economic, social and cultural viability of 
communities all around the country. 

The Faroe Islands have a well-educated population, with free 
primary and secondary schooling for all and a number of in-
stitutions for higher education and research. Many Faroese 
study and work abroad in a wide range of fields before re-
turning home.  With the characteristic mobility and flexibility 
of many island nations, the Faroese people, too, have long 
maintained and nurtured a broad international perspective in 
today’s globalised world. 

Maria Olsen
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Fisheries and aquaculture

The marine ecosystems around the Faroe Islands are highly 
productive with a diversity and abundance of marine species. 
The dynamic system of ocean currents in the area, in particu-
lar the inflow of warm Atlantic waters to the northern seas, 
often called the Gulf Stream, is one of the most important 
factors for the ecosystem in the region. 

The Faroese commercial fishing fleet comprises long-liners, 
gill-netters, single and pair trawlers, purse seiners and a num-
ber of ocean-going factory vessels, as well as smaller coastal 
vessels. Together they exploit the diversity of marine species 
and stocks, both within the Faroese 200 mile exclusive fisher-
ies zone, as well as in other zones and international waters. 

A large variety of fish stocks is utilised. The most important 
fish for the Faroese fleet are: the groundfish stocks of cod, 
haddock, saithe, redfish, ling, tusk, Greenland halibut, an-
glerfish, greater silver smelt, deep-water stocks like blue ling, 
roundnose grenadier, black scabbardfish and the pelagic fish-
eries for herring, blue whiting and mackerel.  

The farming of Atlantic salmon and rainbow trout is an im-
portant and growing part of total Faroese fish production. 
The clean, temperate waters and strong currents around the 
Faroe Islands provide ideal conditions for fish farming.

Faroese fisheries and aquaculture are the basis for the pro-
duction and export of high quality Faroese fish products, 
representing 95% of merchandise exports and 20% of total 
Faroese GDP.

Faroese 200 mile exclusive fisheries zone

Main fisheries and 
farmed fish in percent 
of total tonnes  
(average 2001- 2006)

Farmed fish - 42,681 tonnes

Pelagic fish - 390,860 tonnes

Ground fish (incl. flatfish, deep 
sea species & crustaceans) - 
184,506 tonnes

7%

30%

63%




